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Press Release
Falck Renewables plc (Falck Group): 

project financing for euro 114. 4 million approved
Financing secured for the first Falck Group Italian wind farm 
Falck Renewables plc (Falck Group) has secured project financing (without recourse project loans) for Euro 114.4 million, Euro 67 million of which was received in 2008, for the development of the wind farm with a 52 MW installed capacity located in Minervino Murge, which consists of 26 wind turbines to be constructed and installed by Nordex. 

Despite the current serious economic crisis, a pool of institutions comprising Banca Infrastrutture Innovazione e Sviluppo, Société Générale and Cassa Depositi e Prestiti has agreed to finance the Falck Group project, confirming the fact that sound projects, promoted and developed by reliable companies that are motivated and profitable, are appreciated and receive the appropriate recognition. These institutions were assisted by the legal advisor Norton Rose.

The Minervino Murge wind farm will generate approximately 100 GWh per annum of renewable energy, satisfying the consumption of around 40,000 families and allowing approximately 52,400 tons of CO2 to be avoided each year. 

Federico Falck, Chairman of the Falck Group, declared: “This loan represents yet another important step in the Group’s history, consolidating its position as a leading player in the renewable energy market that, let’s not forget, is strategic to contributing to the independence of our country in the energy sector and to safeguarding against increasing fuel prices that will take off once the economy turns around”.

“At a time when new financing is almost impossible and in a country like Italy that has long and complex bureaucratic procedures that penalise the development of new initiatives – the Chairman added in respect of the positive outcome of the project – we met with professional financial institutions that were able to structure long-term financing for this project that has important environmental, and social and economic development consequences. “It is fundamental that infrastructure projects linked to renewable energy continue to be financed in order to contribute to the creation of safe and sustainable energy resources for our country”. 

Banca Innovazione Infrastrutture e Sviluppo, Société Générale and Cassa Depositi e Prestiti, which financed the transaction, expressed their satisfaction at having contributed to the development of the renewable energy sector and reaffirm their commitment to supporting companies with sound projects both in the energy and other industrial sectors.

Milan, 3 February 2009

For information please contact: 

Roberto Riccardi 

Public and Press Relations Officer  

Milan 02.2433.2764 – Rome tel. 06.420.470.1 – mobile 335.7156905

The Falck Group has embraced the principles of sustainable development and focused its mission principally on the production of energy from renewable sources. The Group has three companies that operate in the energy sector: Actelios SpA, which owns and manages photovoltaic, biomass and waste to energy plants, Falck Renewables Plc, whose business is centred wholly on wind energy and Falck Bioenergy that operates in the bioenergy sector. 

Falck Renewables Plc owns wind farms with a total installed capacity of 330MW in Great Britain, Spain and Italy. Other plants are being constructed in France and Italy that will provide a total installed capacity of 109 MW. 

BIIS, Banca Infrastrutture Innovazione e Sviluppo, was set up on 1 January 2008 from the integration of the Public Finance centres of excellence of the Intesa (BIIS) and Sanpaolo Imi (Banca OPI) groups.

BIIS is the first Italian bank dedicated entirely to the collaboration between the public and private sectors and is one of the main players in the field of Public Finance in Europe.  It is able to provide a 360° service to all of those involved in public expenditure, in the development of infrastructures and the improvement of public services. 

Société Générale Corporate & Investment Banking

It operates in more than 45 countries throughout Europe, and Asia.  Société Générale CIB specialises in

· Euro Capital Markets – it is among the 5 most important players in the debt and equity market and is the leader in France in the European equity capital market

· Derivatives – one of the worldwide leaders in share, interest rate, currency, receivables and commodities financial instruments
· Structured Finance – leading bank at worldwide level in Export, Project and Commodity Finance

Cassa depositi e prestiti CDP is a limited state owned company with a 150 year history. Its institutional aim is to favour domestic development. CDP finances public investment, infrastructural projects aimed at providing local public services and large projects of national interest.
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